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Instructions On How To Open An IRA With GoldStar Trust Company As Custodian And 
Invest In His Fund Notes Through The IRA 

 
1. Review the current Prospectus of HIS Fund 

2. Complete the GoldStar Trust Company paperwork to open the IRA 

3. Complete the Release and Authorization for GoldStar Trust Company, as your custodian, 
to purchase HIS Fund Notes for your IRA and to share information with HIS Fund 

4. Complete a HIS Fund Individual Note Purchase Application for a Self- Directed IRA 

5. Mail the completed documentation back to HIS Fund at the following address (HIS 
Fund will then forward to GoldStar Trust Company): 

     HIS Fund, Inc.  
c/o IRA Processing 
4651 Westport Drive  
Mechanicsburg PA  17055 

 
If you have any questions, you may call us at 717-796-9784 or 1-866-219-0820  
 

HIS Fund is a 501(c)(3) nonprofit corporation and is not affiliated with GoldStar Trust Company in any way.  Any 
information provided about GoldStar Trust Company is solely the responsibility of GoldStar Trust Company. HIS 
Fund disclaims any responsibility for compliance with IRA regulations, which is solely the responsibility of the IRA 
custodian and account holder. 

THE NOTES OF HIS FUND WILL BE OFFERED AND SOLD ONLY TO PERSONS WHO ARE, PRIOR TO OR AT THE TIME OF 
RECEIVING A PURCHASE APPLICATION, MEMBERS OF, CONTRIBUTORS TO OR PARTICIPANTS IN THE GENERAL COUNCIL 
OF THE ASSEMBLIES OF GOD, THE PENNSYLVANIA-DELAWARE DISTRICT COUNCIL OF THE ASSEMBLIES OF GOD, OR IN 
ANY PROGRAM, ACTIVITY OR ORGANIZATION WHICH CONSTITUTES A PART OF THE GENERAL COUNCIL, OR THE 
DISTRICT COUNCIL OR IN OTHER CHURCH ORGANIZATIONS THAT HAVE A PROGRAMMATIC RELATIONSHIP WITH THE 
GENERAL COUNCIL OR THE DISTRICT COUNCIL, AND SELF-DIRECTED INDIVIDUAL RETIREMENT ACCOUNTS AND HEALTH 
SAVINGS ACCOUNTS OF SUCH PERSONS. 

THE NOTES OF HIS FUND ARE NOT SAVINGS OR DEPOSIT ACCOUNTS OR OTHER OBLIGATIONS OF A BANK AND ARE NOT 
INSURED BY THE FEDERAL DEPOSIT INSURANCE CORPORATION, ANY STATE BANK INSURANCE FUND, THE SECURITIES 
INVESTOR PROTECTION CORPORATION OR ANY OTHER GOVERNMENTAL AGENCY.  THE NOTES ARE OBLIGATIONS OF 
HERITAGE INVESTMENT SERVICES FUND, INC. AND ARE NOT OBLIGATIONS OF, NOR GUARANTEED BY, THE PENNSYLVANIA-
DELAWARE DISTRICT COUNCIL OF THE ASSEMBLIES OF GOD, THE ASSEMBLIES OF GOD, OR BY ANY CHURCH, CONFERENCE, 
INSTITUTION OR AGENCY AFFILIATED WITH THE ASSEMBLIES OF GOD OTHER THAN HERITAGE INVESTMENT SERVICES 
FUND, INC. 

This information is neither an offer to sell nor a solicitation of an offer to buy these securities.  The offer is made only by the 
prospectus. 
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The following charts show the distribution of outstanding Notes by remaining maturity and initial 
maturity, respectively. 

Notes Payable by Remaining Maturity 
 
                                                                        Principal Amount Outstanding 
 Remaining Maturity    As Of 12/31/09 
 On demand $    3,353,900 
 2010     13,400,981 
 2011     11,670,575 
 2012     12,484,569 
 2013    6,881,993 
 2014    5,815,032 
 **Total**   $53,607,050 
 
 

Notes Payable by Initial Maturity 
  
    12/31/09    12/31/08   
  Principal # of  Principal   # of 
Initial Maturity Amount  Notes Amount  Amount Notes 
 
 Demand              $  3,353,900  171 $2,875,822 147 
 6 months     1,313,761  89 508,110  51 
 12 months     2,441,537  226 2,215,528  211 
 30 months     2,548,444  241 2,005,463  226 
 48 months   38,134,376               3,118 38,172,085  3,158 
 60 months     5,815,032                  384            N/A     N/A 
 **Total**              $53,607,050  4,229 $45,777,008  3,793 
 

For 2009 and 2008, total sales of Notes, including renewals of matured obligations, were 
$20,368,311 and $17,626,039, respectively.  Of the total sales during the specified periods, $12,584,890 
and $14,240,886, respectively, was purchased by individuals, $3,357,396 and $3,387,128, respectively, 
was purchased by churches, and $1,683,753 and $2,740,297, respectively, was purchased by other 
church-related units. 

 
Liquidity Reserves 

Since the inception of the predecessor loan fund, sufficient funds have been generated from all 
sources to make all principal and interest payments required on outstanding Notes.  The funds available 
from operations and other sources, prior to the deduction of interest expense, for the years ending 
December 31, 2009 and 2008 totaled $19,007,790 and $17,369,913, respectively.  This primarily is 
composed of operating income or loss, loan principal repayments and the receipt of funds from sale of 
Notes.  For the years ending December 31, 2009 and 2008, repayment of Notes (excluding renewals of 
matured obligations and compound interest) totaled $6,438,802 and $5,665,450, respectively, and 
interest expense on Notes totaled $2,537,233 and $2,268,282, respectively.   
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As of December 31, 2009 and December 31, 2008, the aggregate cash, cash equivalents and fair 
value of marketable securities available were $19,575,461 and $14,075,159, respectively.  Included in 
these amounts as of December 31, 2009 and December 31, 2008, were $13,200,604 and $11,308,800, 
respectively, representing deposits in the Assemblies of God Foundation that HIS Fund considers a cash 
equivalent because of its high liquidity.  See “USE OF PROCEEDS – Investments.” 

See the Financial Statements included in this Prospectus as Appendix A and Appendix B. 

Method of Sale 
 
The Notes are offered directly by HIS Fund and no remuneration will be paid to any person in 

connection with the sale of the Notes.  Only authorized officers and employees of HIS Fund acting under 
their supervision are authorized to sell the Notes. 

 
Prospective investors may obtain a Prospectus for the Notes by contacting the HIS Fund office, 

including through the Loan Fund website at www.hisfund.com.  HIS Fund will then transmit the 
Prospectus to the prospective investor.  If the investor wishes to purchase a Note, the investor completes 
the purchase application form accompanying the Prospectus for the appropriate maturity of the Note and 
sends this with a check in the amount of the purchase to HIS Fund in Mechanicsburg, Pennsylvania.  If 
HIS Fund accepts the offer to purchase, the investor will be notified by mail and either an executed Note 
or a written confirmation that the Note was issued in book entry form, dated the date of acceptance, will 
be returned to the investor. 

The Notes will be offered and sold only to persons who are, prior to or at the time of receiving a 
purchase application, members of, contributors to or participants in the General Council of the 
Assemblies of God, the District Council or in any program, activity or organization which constitutes a 
part of the General Council or the District Council, or in other church organizations that have a 
programmatic relationship with the General Council or the District Council, and IRAs and HSAs of such 
persons. 

Investors who purchase or direct the purchase of Notes for their IRA or HSA are responsible for 
any fees or other amounts charged by their account custodians.  HIS Fund is not eligible to serve as an 
IRA or HSA custodian.  Helpful information on how to establish an IRA can be found on the HIS Fund 
website (www.hisfund.com). 

HIS Fund reserves the right to reject a request to purchase a Note by any person or entity, 
or to limit the amount which may be invested by any person or entity, in the sole discretion of HIS 
Fund. 
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MANAGEMENT 

 
Directors and Officers 
 

The HIS Fund Board of Directors and officers manage HIS Fund.  Directors of HIS Fund, other 
than ex officio directors, serve one year terms unless another term is specified at the time of election, 
with no limit on the number of consecutive terms.  The Superintendent and Secretary/Treasurer of the 
District Council are ex officio directors of HIS Fund.  Except for ex officio directors, persons to fill 
vacancies on the HIS Fund Board will be elected by HIS Fund directors. 

The officers of HIS Fund, whose background is set forth below, are as follows:  Chairman and 
President – Philip Bongiorno, Chief Executive Officer and Chief Financial Officer – Michael T. 
Bongiorno, Vice Chairman/Vice President – Stephen R. Tourville, and Secretary – David P. Crosby, Sr.  
See “GENERAL - Heritage Investment Services Fund. Inc.” and “- Loan Fund.”  Listed below is 
information on the current HIS Fund directors, with officer positions, if any, indicated after a director’s 
name. 

 Term Principal Occupation(s) 
Name and Address Age Expires Last Five Years  

 
Michael T. Bongiorno (Chief 54 2011 Chief Executive Officer of  
   Executive Officer and Chief    HIS Fund since inception; 
   Financial Officer)   Executive Director of the Loan 
136 Briarwood Court   Fund 2000-2008; Special 
Camp Hill, PA 17011 Assistant to the Superintendent 
   1997–2000 
 
Philip Bongiorno (Chairman and 77 2011 Retired, Superintendent/ 
   President)   President of District Council 
4651 Westport Drive   1978-2002 
Mechanicsburg, PA  17050    
  
David P. Crosby, Sr. (HIS 64 ex-officio Secretary/Treasurer of District 
 Fund Secretary)   Council 2001 to present 
2 Drexel Hills Circle    
New Cumberland, PA 17070    
 
Harold E. Crosby 93 2011 Retired; pastored 23 years; 
1804 Willow Road   Foreign Missions Secretary 
Camp Hill, PA  17011   of District Council 12 years 
 
Robert S. Harris 77 2011 Senior Pastor Shrewsbury  
940 Plank Road   Assembly of God in  
New Freedom, PA  17349   Shrewsbury, PA 1980-present 
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Elmer T. Kipe 75 2011 Retired; Pastor of Bethel  
5 Stone Spring Lane   Assemblies of God, 
Camp Hill, PA  17011    Chambersburg from 1995-2001 
 
Thomas E. Rees 48 2011 Assistant to the Superintendent  
71 White Oak Blvd.   2000 to present; Director, U.S 
Mechanicsburg, PA 17050   Missions and Church Develop- 
    ment; Dir., Men’s Ministries 
 
J. Clayton Sheridan 75 2011 Retired; Secretary/Treasurer of  
1108 Baldwin Street   District Council 1992 - 2001 
Mechanicsburg, PA, 17055 
 
Stephen R. Tourville  58 ex-officio Superintendent June 2002 to  
(HIS Fund Vice Chairman)   Present;  Inter-Cultural 
9 Irongate Court Ministries Director of A/G 
Mechanicsburg, PA 17055 Homes Mission Department at 

National A/G Headquarters in 
Springfield, MO from 2001 to 
June 2002 

 
The above named individuals are ordained ministers of the Assemblies of God.  None of the HIS 

Fund directors has professional experience, training or education in administering a loan fund or in 
financial management. 

 

Remuneration and Other Transactions 

Members of the Board of the Directors of HIS Fund receive reimbursement for actual expenses 
incurred in attending meetings of the Board or any committee.  The members of the Board holding 
District Council offices may receive compensation from the District Council for services to the District 
Council as determined by the Executive Presbytery.   

Set forth below is the 2009 and scheduled 2010 compensation of directors and officers of HIS 
Fund.  There is no scheduled compensation amount for Philip Bongiorno for 2010.   

 Compensation 
  2009  Scheduled 2010 
Philip Bongiorno, Retired Superintendent 
and HIS Fund Director, Chair and President $  22,000 None scheduled 
 
Michael T. Bongiorno, HIS Fund  
Director, Chief Executive Officer and  
Chief Financial Officer $  106,835 $  106,971 
 

Additionally, for the year ended December 31, 2009, approximately $13,367 was paid for Michael 
Bongiorno’s health insurance and $13,608 as a retirement contribution.   



 

 
- 30 - 

 
The District Council provides certain information technology services to HIS Fund and HIS Fund 

has agreed to reimburse the District Council for those services based on an estimate of the time District 
Council staff devote to services for HIS Fund.  The District Council also provides HIS Fund with office 
space to HIS Fund.  See “DESCRIPTION OF PROPERTIES” below.   The District Council and the 
officers and directors of HIS Fund may also invest from time to time in HIS Fund Notes on the same 
terms as other investors.  Except for the foregoing and as set forth above under “LENDING 
ACTIVITIES - Loans" and “USE OF PROCEEDS – Related Party Transactions,” during 2009 there 
have been no material transaction or agreement between HIS Fund and any of the directors of HIS Fund, 
or any company directly or indirectly controlled by any such person or persons.   

 
DESCRIPTION OF PROPERTIES 

 
HIS Fund does not own any real property and does not lease any real property, except that HIS 

Fund’s offices and its operations are conducted out of offices at the District Council’s office building in 
Mechanicsburg, Pennsylvania.  For 2009, HIS Fund reimbursed the District Council $12,000 for use of 
its offices; the amount to be reimbursed for 2010 is anticipated to be the same.  See the Financial 
Statements of HIS Fund at Appendix A. 

 
EMPLOYEES 

 
HIS Fund has three paid employees, the Chief Executive Officer, an administrative assistant, and 

a part-time clerical assistant.  See "MANAGEMENT - Remuneration and Other Transactions".   
 
 

FINANCIAL STATEMENTS 

The separate financial statements for HIS Fund as of December 31, 2009 and 2008 and for the 
year ended December 31, 2009 and the period from inception (July 1, 2008) to December 31, 2008 and 
for the predecessor loan fund for the six-month period ended June 30, 2008 and as of December 31, 2007 
and 2006 and for the years then ended included in Appendix A and Appendix B, respectively, have been 
audited by ParenteBeard, LLC (formerly Parente Randolph, LLC), Certified Public Accountants and 
Consultants, as stated in their report thereon. 
 
 

LEGAL PROCEEDINGS 
 

There are no pending or threatened material legal proceedings known to be contemplated by 
government authorities, administrative bodies or other persons, to which HIS Fund, including the Loan 
Fund, is a party or to which any of its property is or may be subject. 
 
 

LEGAL OPINION 
 

Rhoads & Sinon LLP, Harrisburg, Pennsylvania, special counsel to HIS Fund, has issued an 
opinion to HIS Fund Board of Directors that the securities offered hereby, when issued, will be legally 
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issued and outstanding, fully paid and non-assessable and will constitute valid and binding debt 
obligations of HIS Fund. 

 
 

ANNUAL MEETING 

HIS Fund is not required to hold an annual meeting.  Holders of the debt securities offered 
hereby are not entitled to notice of meetings of the HIS Fund Board and have no voting rights by reason 
of investment in the Loan Fund. 

 
 

FINANCIAL REPORTS TO INVESTORS 
 

Copies of HIS Fund’s audited financial statements will be distributed to then current investors 
within 120 days after the close of HIS Fund’s fiscal year.  In addition, copies of the District Council’s 
audited financial statements will be distributed to holders of any then outstanding Notes originally issued 
by the District Council which were assumed by HIS Fund within 120 days after the close of the District 
Council’s fiscal year. 
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GOLDSTAR TRUST COMPANY 

RELEASE AND AUTHORIZATION 

ACCOUNT HOLDER INFORMATION FOR INVESTMENT IN NOTES ISSUED BY HERITAGE 
INVESTMENT SERVICES FUND, INC. (HIS FUND) THROUGH SELF-DIRECTED IRA 

Full Legal Name:               

Social Security Number:               

Address:                

City:         State:      Zip:      

Home Phone:        Business Phone:         

Church Name:                

 
ACCOUNT INFORMATION 
 
IRA Type   Traditional    Roth 
 

 
RELEASE OF LIABILITY FOR INVESTMENT 
 
I understand and agree that in directing GOLDSTAR TRUST COMPANY, as my custodian, to complete a purchase of 
Notes issued by Heritage Investment Services Fund, Inc. (HIS Fund) for my account, GoldStar Trust Company assumes or 
incurs no liability as to the asset purchased, the appropriateness or worthiness of the investment, or otherwise.  GoldStar 
Trust Company’s only responsibility is to determine if what is purchased agrees with my investment direction.  I have made 
my own investigation of the risks involved in making the investment in HIS Fund Notes and I understand those risks.  I do 
hereby indemnify and hold forever harmless GoldStar Trust Company, its officers, employees, directors, successors, and 
assigns of and from any claim which may arise or result from purchase of the investments I authorize. 
 
RELEASE OF IRA ACCOUNT INFORMATION  

GoldStar Trust Company as my custodian is hereby authorized to release account balance information to HIS Fund 
and its representatives.  I understand that this allows HIS Fund, which will or has sold me the HIS Fund Note(s) in 
my account, and its representatives to know the status of my account.  Upon my signing this release, my custodian 
may release my account information to HIS Fund and its representative on its or their request.  I hereby release and 
agree to hold harmless GoldStar Trust Company from all liability arising out of the release of all account 
information. 
 
 
X              
   Signature      Date 

























ROTH IRA
ROLLOVER CERTIFICATION

ROTH IRA HOLDER’S NAME AND ADDRESS ROTH IRA TRUSTEE’S OR CUSTODIAN’S NAME AND ADDRESS

Social Security Number Date of Birth Home Phone Trustee’s or Custodian’sRoth IRA Account Identification Phone Number

#6103 (7/2008) Page 1 of 2 ©2008 Ascensus, Inc., Brainerd, MN

1. ELIGIBLE PERSON (Select one.)
Your status in the plan from which you received the funds or property intended for rollover is as follows.

Plan Participant Surviving Spouse Beneficiary Nonspouse Beneficiary of Plan Participant
Alternate Payee of Qualified Domestic Relations Order (If this is a rollover to an inherited IRA, it must be a direct rollover.)

2. ELIGIBLE PLAN (Select one.)
You received the distribution you are rolling over from the following type of plan.

Qualified Retirement Plan (IRC Sec. 401(a)) Tax-Sheltered Annuity Plan (IRC Sec. 403(b)) Governmental Deferred Compensation Plan (IRC Sec. 457(b))

3. ELIGIBLE ROLLOVER DEPOSIT (To be an eligible rollover, all questions must be answered NO.)
Does the rollover contribution contain any amounts which constitute a required minimum distribution? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . YES NO
Is the distribution which is being rolled over part of a series of substantially equal periodic payments? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . YES NO
Does the rollover contribution contain any amounts which are eligible for the death benefit exclusion (i.e., death before August 21, 1996)? . . . . YES NO
Does the rollover contribution include any nontaxable amounts attributable to the purchase of life insurance 
under the distributing plan (i.e., P.S. 58 costs)? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . YES NO
Does the rollover contribution include any funds or property other than the funds or property you received from the distributing plan 
(and/or proceeds from the sale of distributed property)? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . YES NO
Does the rollover contribution include any amounts which constitute a distribution due to hardship? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . YES NO

4. TIMELINESS
Have more than 60 days elapsed since you received the distribution from the distributing plan? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . YES NO

SIGNATURES

I have read and understand the rollover rules and conditions on both pages of this form and I have met the requirements for making a Roth IRA rollover. Due to the
important tax consequences of rolling over funds or property to a Roth IRA, I have been advised to see a tax professional. All information provided by me is true
and correct and may be relied on by the Trustee or Custodian. I assume full responsibility for this rollover transaction and will not hold the Trustee or Custodian
liable for any adverse consequences that may result. I hereby irrevocably designate this contribution of $_____________________________ in cash and/or property
as a rollover contribution.

__________________________________________________________________________________________ _______________________________________________
(Roth IRA Holder or Inherited Roth IRA Holder) (Date)

__________________________________________________________________________________________ _______________________________________________
(Witness) (Date)

Please read both pages of this form. Complete Option One, Option Two, or Option Three and the Signatures section.

ROTH IRA TO ROTH IRA ROLLOVER REQUIREMENTS
To be an eligible rollover, all questions must be answered NO.

OPTION ONE

1. TIMELINESS
Have more than 60 days elapsed since you received the distribution from the distributing Roth IRA? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . YES NO

2. TWELVE MONTH RESTRICTION
Did you receive any other distributions from the distributing Roth IRA during the preceding 12 months which you also rolled over? . . . . . . . . . . YES NO
Have the assets involved in this transaction been previously rolled over from one Roth IRA to another Roth IRA within the past 12 months? . . . YES NO

ELIGIBLE RETIREMENT PLAN TO ROTH IRA ROLLOVER REQUIREMENTSOPTION TWO

MILITARY DEATH GRATUITY AND SERVICEMEMBERS’ GROUP LIFE INSURANCE (SGLI) PAYMENT 
ROLLOVER REQUIREMENTS  To be an eligible rollover, all questions must be answered NO.

OPTION THREE

1. AMOUNT
Does the amount being rolled over exceed the death gratuity or SGLI payment received, less any amount rolled over to a Coverdell ESA? . . . . . YES NO

2. TIMELINESS
Has more than one year passed since the receipt of the gratuity or SGLI payment? (NOTE: For deaths occurring between October 7, 2001
and June 17, 2008 you have until June 17, 2009 to complete the rollover.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . YES NO
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Rules And Conditions Applicable To Rollovers

GENERAL INFORMATION
A rollover is a way to move money or property from one Roth IRA or eligible retirement plan to another Roth IRA. The Internal Revenue Code (IRC) limits how many
distributions may be rolled over, how quickly they must be completed and how the Trustee or Custodian must report them. By properly completing this form you are
certifying to the Trustee or Custodian that you have satisfied the rules and conditions applicable to a rollover and that you are making an irrevocable election to treat the
transaction as a rollover.

ROTH IRA TO ROTH IRA ROLLOVER REQUIREMENTS  (Option One)
1. TIMELINESS

The funds you receive from the distributing Roth IRA must be deposited into another Roth IRA within 60 days after you receive them. However, this period is 120 days
for certain rollovers relating to first-home purchases. When counting the 60 (or 120) days include weekends and holidays. Receipt generally means the day you actually
have the funds in hand. For example, the 60 days would begin on the day following the day you pick up the check from the Trustee or Custodian or you receive the check
in the mail.

The IRS has the authority to grant extensions to the 60 (or 120) day rule in cases where a hardship would be related (e.g., casualty, disaster, etc.). Generally, in order to
receive this relief you must apply for a Private Letter Ruling accompanied by the applicable user fee. An automatic waiver (no application to the IRS) is available if all the
following are true: (1) the financial institution receives the funds prior to the expiration of the 60-day rollover period, (2) you follow all procedures required for depositing
the funds into an eligible Roth IRA within the 60-day period, (3) the funds are not deposited due to financial institution error, (4) the funds are deposited into a Roth IRA
within one year from the beginning of the 60-day rollover period, and (5) if the financial institution had deposited the funds as instructed, it would have been a valid
rollover.

2. TWELVE MONTH RESTRICTION
You are entitled to one distribution per year per Roth IRA which may be rolled over. Twelve (12) months must pass after receipt of one distribution which you roll over
before you may take another distribution from the same Roth IRA to roll over. A Roth IRA is created by executing a plan agreement, not by depositing a contribution into
a separate investment within an existing Roth IRA.

You are entitled to roll over the same assets only once in a twelve (12) month period. Twelve (12) months must elapse between the time you receive a distribution of the
assets to be rolled over until the time you receive another distribution of those same assets for rollover purposes.

ELIGIBLE RETIREMENT PLAN TO ROTH IRA ROLLOVER REQUIREMENTS  (Option Two)
1. ELIGIBLE PERSON

Only an eligible person may roll funds from a 401(a), 403(b), or 457(b) Plan, into a Roth IRA. You will only be an eligible person if you were or are a participant in the
distributing plan, the surviving spouse beneficiary of a deceased participant, or the alternate payee identified in a Qualified Domestic Relations Order (QDRO). A QDRO
is a domestic relations order issued in a divorce proceeding which meets certain conditions and grants to an alternate payee (e.g., exspouse) the right to receive all or a
portion of a participant’s benefits under a QRP. If the alternate payee is a spouse or former spouse, the alternate payee may be able to roll over all or a portion of the
amount received to a Roth IRA. In order to roll over retirement plan assets, other than designated Roth 401(k) or 403(b) contributions, you must meet the following
eligibility requirements. If your modified adjusted gross income is not more than $100,000, and you are not married filing a separate income tax return, you are eligible to
roll over the retirement plan assets to a Roth IRA. Beginning in 2010, these eligibility requirements will be eliminated. A nonspouse beneficiary may only roll over to an
inherited Roth IRA. A rollover to an inherited Roth IRA must be done as a direct rollover from an eligible retirement plan.

2. ELIGIBLE PLAN
A distribution will not be eligible to be rolled over unless that distribution is made from an eligible retirement plan. An eligible retirement plan is a plan that is qualified
under IRC Section 401(a), 403(b), or 457(b).

3. ELIGIBLE ROLLOVER DEPOSIT
Only certain types of eligible retirement plan distributions, called “eligible rollover distributions,” may be deposited into a Roth IRA. Eligible rollover distributions
include most distributions from eligible plans except the following:

Required Minimum Distributions – Distributions which represent required minimum distributions paid during a participant’s first distribution calendar year or later may
not be rolled over.

Substantially Equal Periodic Payments – For purposes of determining an eligible rollover distribution, substantially equal periodic payments are defined as a series of
substantially equal distributions made not less frequently than annually and calculated  1) over the life (or life expectancy) of the individual or the joint lives (or life
expectancies) of the individual and the individual’s beneficiary or,  2) for a specified period of 10 years or more.

P.S. 58 Costs – If you received distribution of a life insurance policy from a plan, the amounts attributable to the cost of life insurance purchased by the plan which have
been previously taxed to the participant may not be rolled over.

Property Distributions – If property other than cash is distributed, only the same property or the proceeds from its sale may be rolled over. If you receive property but
wish to roll over cash, you must actually sell the property and roll over the proceeds.

Hardship Distributions – Distributions taken on account of financial hardship are not eligible to be rolled over. 

Roth 401(k) or 403(b) Amounts – Distributions of elective deferrals from a Roth 401(k) or 403(b) plan are eligible to be rolled over to a Roth IRA without tax
consequences. 

4. TIMELINESS
If the check is payable to you, the funds you receive from the distributing plan must be deposited in a Roth IRA within 60 days after you receive them. When counting the
60 days include weekends and holidays. Receipt generally means the day you actually have the funds in hand.

The IRS has the authority to grant extensions to the 60 day rule in cases where a hardship occurs (e.g. casualty, disaster, etc.). Generally, in order to receive this relief you
must apply for a Private Letter Ruling accompanied by the applicable user fee. An automatic waiver (no application to the IRS) is available if all the following are true:
(1) the financial institution receives the funds prior to the expiration of the 60-day rollover period, (2) you follow all procedures required for depositing the funds into an
eligible Roth IRA within the 60-day period, (3) the funds are not deposited due to financial institution error, (4) the funds are deposited into a Roth IRA within one year
from the beginning of the 60-day rollover period, and (5) if the financial institution had deposited the funds as instructed, it would have been a valid rollover.

MILITARY DEATH GRATUITY AND SGLI PAYMENT ROLLOVER REQUIREMENTS (Option Three)
AMOUNT AND TIMELINESS
If you have received a military death gratuity or a payment from the Servicemembers’ Group Life Insurance program, you may be able to roll over the proceeds to a Roth
IRA. The rollover contribution amount is limited to the sum of the death benefits received, less any such amount that was rolled over to a Coverdell education savings
account. Proceeds must be rolled over within one year of receipt of the gratuity or SGLI payment for deaths occurring on or after June 17, 2008. For deaths occurring between
October 7, 2001 and June 17, 2008, proceeds may be rolled over no later than one year from June 17, 2008.



     
P.O. Box 719 
Canyon, TX  79015 
(800) 486-6888 
(806) 655-2490 (fax)  

    
REQUEST FOR RETIREMENT ACCOUNT BANK DRAFT PLAN 

   
 

Account Holder:______________________________  IRA Account #:_____________________ 
 
Address:____________________________________       Social Security #:_____________________ 
 
    ____________________________________      Daytime Phone #:_____________________ 
 
E-Mail Address:______________________________ 

 
GoldStar Trust Company is hereby requested and authorized to withdrawal (debit) monthly my checking account at the: 

 
 
 
Name of Bank and Branch, if any                  Bank Telephone Number 
 
               
 
Address of Bank or Branch Where Account is Maintained  
 
 
 
Bank Account Number 
 
      
In the amount of $            ,                          .                                    All accounts will be debited on or after the 17th of each month. 
               

 
 
 
 
 
 
 
 
 
 
 

VOID 

 
J.T. Client              101 
123 Street 
Anywhere, USA  12345       DATE:_______________ 
 
PAY TO THE 
ORDER OF______________________________________________________________   $   
 
______________________________________________________________________________________DOLLARS 
 
 
MEMO ______________________________________________  SIGNED _____________________________________________ 
  
 
|:123456789|:                        12||3456789: 

PARTICIPANT’S ACKNOWLEDGEMENT AND SIGNATURE 
 
I hereby authorize GoldStar Trust Company to initiate debit entries and to initiate, if necessary, credit entries and adjustments for any debit entries in error 
to my account at the bank named above.  Such debit entries shall be made on or after the seventeenth (17th) of each month.  I authorize the bank to accept 
any such debits or credits to my account without responsibility for their correctness.  I further agree that GoldStar Trust Company will not incur any loss, 
liability, cost, or expense for acting upon this request.  I understand that this authorization may be terminated by me(us) at any time by written notification 
to GoldStar Trust Company and to the bank.  The termination request will be effective upon thirty (30) days written notice. 
 
 
                                            (Print name exactly as it appears on bank records) 
 
Participant’s Signature__________________________________________  Date________________________________ 
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